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Closing Strength in Union Pa-

cific, Reading, and Steel

Featured the Session.

LOCAL SHARES WERE FIRM

Bond Movement Light New Ruling!

on Income Tax Gosap of

the Street.

Ilj- I. .. I'l.KMIM..
esterday"s action on the New York

stock market had many angle to it with
moor three changes In temper and with
more show of strength In the flnal Ave
irinutes than at an) other time during
t e session. Moreoer. it was a case of
a fen strong stocks while the rest of the

t gcnerallj eased off
The opening was strong, then came a
imp a spurt of strength, weakness

and then the linal closing, which
rrtcd I nion Pacihc and Reading back

to the high of the session Steel also, and
t osed them right on top

The action of the market in the last
few minutes created an impression that
the bulls would be found in the saddle
tadas and that higher prices might be
expected

s a rule Wall fatreft does its window
dressing along m December almost in
Vdrlabls with the object in Men of at-

tracting a share of Januao 1 disburse-
ments even advance buing if possible
Av indow dre&sing Js also useful in tempt-
ing insurance investments. A.i

The action in isteel common was inter-
esting but it staved right where it was.
Another cae of Law Gonitis struck the
bteel post the tirst mail circulars setting
orth a deteimination on the part of I.aw-o- n

if guilt) of sending out his diatribes,
heavirv short, to put in a number of

" miwng orders That he did
ithing of the kind did not eomincc, as

hf Intended it would that he was not
hort- - but it drew the largest crowd to

the post for man) a da) isteel dropped
about a point on the selling but it came
ack before the close of the session to

Thursda) s closing and was there
when trie closing bell tapped

I nion Pacific KhIIs.
i nion Pacihc led the closing rail) and

excellent shape, moving up in five
'i inutes from 131 S to 1G2 and closing
strong on the top Reading followed the
leader, moving from 1(C to 103 1

As a general rule the list was easier.
but the strong closing gave it a firmer
appearance than IndiorfecFby the Quota-

tions
London was an earl) seller Conditions

abroad are not especially satisfactory,
though no changes of importance have
oLirr"d and Mexico continues to worry
Us wav across the dail) news, without
defimteness

Bulls talk of higher rates as a
being convinced that the poor

earnings coming in In the weekly and
monthly reports will hae their effect

St. Paul was weak early, bnt it also
rallied Lehigh allev lost 2 Illinois

entral Copper a point. Mexican
Petrole im. a point, while lnited States
Realty and "Improvement gained .'3--

American Tobacco 4. and ltah Cop-
per

Hill stot ks are being named as Iikel)J
to share in advance

Mono will probably remain close for
the rest of this month, with reports

.n earl) enactment of the
measure

California Petroleum declared regular
dividend

Inter-Me- were er) ilrm

"I nlteil Malf."
bi was introduced In th. House

esterda) for the protection of the title
Thited States" The bill pro) ides that

no bank trust compan or tirm shall be
permitted to ue the title

Wh) permit a corporation to use If
The title is In general use in man)

different wa)S The I nited Mates is in
the habit of making- retroactive laws, hut
n this case certain corporations have

held the name almost since the federa-
tion of Ihe original colonies. If enacted
it should be as to future companies.

Local Mocks.
Local stocks remained steadx witn.

perhaps a little lessening of the demand.
and certainly no increase in pressure to
sell

The slow conservative action of tho
market is just about what may bo ex-
pected here until after the Januar) dis-
bursements, until the banks become a
little more liberal In the matter of loans

. other than to business houses
buch being the case the stocks ana

bonds that are being accumulated are
going Into strong boxes, where they will
test for the present, with tne returns
thereon entirel) satisfactory to investors

Yesterdays prices were practically
without change, with but nlnet) shares
all told, which plainly Indicate the char-
acter of the operations

Of this small amount x shares
were of bank stocks, at 133 for Federal,
1S6 for Commercial, and 132 S

Trust.
Washington Gas was stronger, none

offered under S4

A feature of the day was the absence
of bond buying, the general list remain-
ing steady, at about Thursday's prices.

Personal.
Frank A. Slunsey, of New York, will

be In Washington today.
J C. Eckloff, of the Second National,

rarely absent from duty, is taking a
acatlon, preparatory to getting a fresh

" start under President Rudolph, when he
assumes office as president of the Sec-

ond National, on December 17

George O. Walson. cashier of the
Metropolitan Bank, is taking a much
needed rest. a severe cold forcing a lay-

off
lnliic Coupon.

Rankers have receded from their earl)
attitude of not cashing coupons, tak-
ing them only for collection.

From their customers they are taking
coupons and accrediting the amount to
account of owner, just as they did in the
days before the income tax Some bank-
ers are discounting coupons due Januar)
1 for their customers Recent rulings
have made the handling of coupons' much
simpler

It is not necessary to list the numbers
of the bonds, nor will it be until March L

Alteration of the Treasury Depart-
ment's regulations for collection of the
income tax at the source have also

least partially one or the ob-

jections that individuals might previously

hate had to owning corporation bonds
The, now have more assurance that
their names as bondholders will not be-

come the property of local tax autbori- -

ties, which might mean their assessment
for taxes which would eat up half thefr
Interest. And when it Is considered that
by switching from corporation bonds Into
municipal Issues the loss of Interest re
turn Is more tnan me amuum. ui ure
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closely confined to municipal issues here
after. That the highest grade railroad
Issues have lately suffered more loss
than other bonds Is evidence that some
conservative Investors have been, swap--
pins Into municipals. - .

The possibility .of a favorable decision
early next year- by the Interstate jCprar
merce Commission on the Eastern roads'
application for a S per cent Increase in
freight rates must 'also be taken Into
consideration In a study of the railroad
bond market at this time. Such a de
rision mleht. of course, go a lone way
toward restoring1 confidence In railroad

" 'securities.

NEW YORK STOCK MARKET.
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Vm. Snuff .
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600 Am. Tobacco
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J") Company 116

3 100 Third Vienue ...
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200 I nited Typewriter 107
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100 United Cijar
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Total sales 202.395 shares. acaln.t 329 616 )esterday
102.082 a wet aso and Til 4TS a jear ajo.

NEW YORK CURB MARKET.

Furnished by . B lllbbs - Co.
Bid. Asic

VtlanU l.oidlield 84 10

Baj blate mis 4
Braden Cornier W F
Iiradni CrsfCT 6. 138 1U
Bnush Columbia Copper.... ....... 24 21

Bearer 29 31

Buckeje Pllw Line 13 166

4,oldrleld Cons 1 16 1"

Giroux Copptr l1

Uoldlield Florence 20 S
Greene'nauea 5V 7

IntercontinenUI Ribber T4 S?

Jnmbo Ext 9 10

Kerr Lake , 4S 4'
La Rosr . 14 2
Manhattan Transit 1 1

Marnn alley . 34 31

Mines Cnmrnny of America ... 14
National Transit . . . V 41

Nerada Hills . .
Nipissin Mines fjompany 8 81

Ohio Copper 4
Temiskamins H 15

Union Tank lane . 92 94

United C3ir Stores 92V4 93

United Copper - 4
Lnited Copper pfd ....... 3 6
lukou Gold. - lt y
Wettelaufer

COTTON STATISTICS.

Furnished by N. L. Carpenter Co.
hew York. Dec 5.

RecdpU. Mlddllnjv

Today. Lut loday. Te
year. terday.

NewTork 243 1SJ0 13.50

ew Orleans. TJ54 1X379

Carcestoo 9 555 2121 1J4 13V4

Mohh! ... 1775 1J57 134 134
barannah 7TOS vM2 134 134
Charleston 3.852 L962 B'i 134
Wilminston ..... 2,18 2.2SS 13 13

Sorfolk 5J30 2J69 134 13Vi

Baltimore 2J5S 2VOT 134 134
Boston .. 178 505 13.50 13 50

Various. 2D.S2J 51683

Total 60 012 68 OK

INTEIUOE.
Houston . . 1740 1538 134 134
Vnjusta 2.52 3.036 13 134

Mempbla. 9.812 W 134 U4
Bt, Louis LIB 5.94 134 134
Littl Rock 1.CT 12 12S

NEW YORK COFFEE.

Famished by N. L. Carpenter Co.
OloshtE

Bid. Axled.
December 9C9 919
January t 5:3 9 24

February A M 3JS
JIairn ... ! 9J1
ApriL . .. .C SO

mx"."l!mi""'"''.7.............. 83 983
July . 1H 9.95

Aurust..... .......,. JO 01 10(0
beptrmber. 1009 1111

October 10 II 10.16

bosembcr.. ............................. 10.1S 10.17

OUTSIDE SECURITY NOTjES.

New lort. Deo. 5. WbDe x renenllr finner tone
with renewal ot itrentUi in spots was- ibowB in, the
maket for outside securities todajr, ipecuiatkm
showed fallis; off from lrcent actititj.
What litUe intemt was manifested continued it- -

most entirely croterrd In the higher jiriced oQ
and fair Ttctlrity was shown In a number of

Federal tax. It, is uie opuiiwu w oumc other issues. .

N I

H

what easier. The mining shares were" almost
wtth the cxcepUoa of , .slight Snqslry far

NEW YORK MONEY.

Jew Tfork. Dc. g. Cll money opened at per
cent; ntsn6)k percent; per cent; renewals,
6 per rant, and dosed it ZVj per cent; ruling nu,
6 per cent.

Money for the abort terms U decidedly atroncer,
ovinr to the renewed ylgor of the cell money
market! . 1

Rates ere 54 per cent for sixty days. SVi p3 54
per cent days, 9 per cent for four end are
tuonuis.1 ina iatos per cent months." The
commercial paper market locally la onlet end rum-- .
inally firmer. Despite the" ctrcomaUrjcM thatithere
is no orer aupply, terms for cream material ere now
quoted at 54 to 6 per cent. Local Institutions are
doing little, but country banks continue actlre
bnjers.

London tascounts 14 per cent, up '.Paris discounts 34 per cent, unchanged.
Berlin discounts 44 per cent, unchanged.

WEEKLY BANK CLEARINGS.

New Tork. Dec clmrincs in the United
Ktates for the week ending December 4, aggregate

.!(iBlw. agamsl 7aj03,ooo last week,
S4.004 93 000 in this week last .year. Following
the returns for this week; wt(h percentagei of
change from this week last year:

December 4. Increase.
New York Cn,SM000
Chicago ,TJ49.3C7.a

Boston m 773 naj 12.1
Philadelphia , 193 561090
St Louis 91.090 000

Pittsburgh 112.000 3.i
Kansas City 69 169

San Francisco 65.808 000

Baltimore 40 5T2.0CO

Cincinnat 23 at.OH
Jiinneapolil 34.713 000

Los Angele 25 833000

CleTeland
Detroit .
New Oiieans ......
Omaha
LouinUle
Milwaukee
Atlanta

Portland
Paul .

BnrTalo

Providence
Indianapolis .............
Richmond. a.
Memphis 13.132,000

Washington - 9,377000

Decrease.

MISCELLANEOUS BONDS.

New lork Dec. 5. quotations of
bond

Telerlwne & Telegraph 44a
Baltimore Ic Ohio gold W4
Baltimore & Ohio crt 44e
Brooklyn Rapid 4a

New 5a.,

26O20

7o6

Chesipeake & crt. 44s . .... Tt
Burlington A. Joint 4s..

. T04
Chicago. Jiilwankee I"ul crt. 44. .. . 1014
Chicago. Rork at 734

Rock k cuL 4i
4Vs 744

Lorillard Company
Louisrine & Nashnlle unifled
New lock rfg
New York L h. 34s

27J3
821000

19.705

Oreg

looasooo
12000

Closing miscel- -
laneutLt
American

Transit
Central Railroad Jersey

Ohio
Chicago. Ciuincy
Chicago Great Western

Island Pacific
UuncD. Island Pacinc

Central
Central

T,VH.ill crt. deb. 1918 K7H
deb. 1933. when Issued 1034

New ork Railwaya rfg 734
New York Railways adj. 5a.. 544
Northern Panlic ........
Prnnsjlranta 34s. 115
ltrading gen.
bouthem Pacinc crt.
houthem Hallway 5a.

000

0M

19

15 8C8 00O

18 377 000

......
bt. 13 000

of

15 681

001 000

10 994 000

5a.

4a.
& St.

rfg 4s.

7a.
4s

34

N -
N X . N. 11. & II. crt 6s,

4s. . .

4.
........

4a.
4s

Konthem Railway 4s 7?
Third Arentie adj 5s. 74'

I'nion Pacinc lt 4s 94'

Union Pacifle crt. 4s 904
United Ktates Rubber Co 1014
United Mates hteel sinking fund 5s . . 994

Total sake, $1,583 000, against 81 851 rxo yesterday,
S.II7 000 a wees: ago, and KMX.tm anrirn.

COBALT STOCKS.

TORONTO QUOTATIONS
Rid. Aiked.

Bailey .054
Bearer 2
Buffalo . L85 :

Canadian Gold &. Silrer M

Caribou Cobalt 0
Clumbers Fertand .. ................... 16

City of Cobalt .30

Cobalt Lake. 52

Coniagaa 7.25. I

Crown Revere L70

Foster Cobalt. 04
'reat Northern........................... .lO1

ICargrares ........... 03

Kerr Lake - 4 3
La Rose .. -- . 92

1 2
Nipiaaing .. ............... 795
Peterson Lake .S4
Right of Way .014
Temiskaming .....H..H.M........M..,.. 144
Tretheway .. .......... 25

Wittlaufer 074

1024

WALL STREET GOSSIP

Continent ia selling StecL

The selling In Steel looks like Boston.

Regular dividends 1 per cent on Beet
Sugar preferred.

1SJUXD
12.697X00

Subtreasury gained Jt.OS6.00O from the
banks es terday, and since Friday has
gained S.TH.TOO.

The California Petroleum Company has
declared the regular quarterly dividend of
13-- 1 per cent on preferred stock.

It. J Rejnolds Tobacco regular 3 per
cent dividend Is pa able January 1 In
note of scrip at S per cet Interest, and
redeemable In preferred stock or cash.

Texas and Pacific Railroad reports for
year ended June V) last, total operating
revenue Increase. Jl.105,560 Net operating
revenues decrease, 1X8,921. Deficit In
crease, 1375,571

Canadian Pacific property covered by
$100,000,000 Insurance valued at between
$112,000,010 and $115,000,000. Great Northern
October net after taxes, $3,970,647; de-
crease, $309,363.

The Pennsylvania Steel Company has
received an order for 6,800 tons of steel
rails from the Norfolk and Western
Railroad Company; also 1,500 tons ot
steel rails from a Southern construction
company.

Officials of the American Smelting and
Refining Company deny that orders have
been Issued to close down all of the
Mexican plants. The report emanated
from an unauthorized source, and Is
characterized as groundless.

Transactions for London account to-

taled about 10,000 shares, nearly all sales.
There was some buying of Union Pa
cific by the Continent, supposed to re-
flect the receipt of Information from in-
fluential New York circles.

Giles Cotton Report Including Iinters,
lt149,000, or 193 pounds to the acre. Acre-
age of alt abandonment of land which
Is about acres. Abandoned
land In Texas and Oklahoma, 4 per cent
and per cent, respectively. Area to be
picked. 8 per cent, against 7 per cent
last year; &7 In 1911, and 10 in 1910.

St Paul's November gross decreased
slightly, but net should about break even.
A SL Paul officer says: "Report that we
have clobed the Milwaukee construction
shop simply means we have carried over
about sixty days work on the last por
tion of an equipment order we placed
many months ago. because we find our
car and locomotive supply adequate fbr
the present Regular shop work goes on
as before."

000

000

0b8

The weakness In American Copper yes
terday caused a revival rjf the rumor that
the-- government intended to Institute suit

that individual buying: will not be so British Ameriou Tobacco wkj unlet and rase-- against the copper trust, an alleged in

tangible combination, rather than an In-

dividual company. The story was that
the government would endeavor to prove
that many large producers have entered
into-- a pact to restrict production.

Child General market conditions look
about the same and are favorable in my
opinion to a further advance. Reaction
Thursday was due to fact that market Is
too narrow and professional to sustain
the extensive floor trading that was in
progress yesterday. A Lawson circular
Is being circulated on floor, but his at-
tacks are no longer considered a market
factor.

S. B Chapln &. Co. to W. B. Hlbbs .

Co. There, was a sharp selling movement
In Steel at the opening, which carried 1

Jown nearly a point. It furnished a good
iest of the market. There was good sup.
port and the activity of the recent bull
leaders continued Amalgamated waa
about the only stock which showed more
than fractions' declines. Union Pacific
and Reading were well protected, and
quite a bull movement developed In

preferred.
A reduction In the dividend rate on

New Haven to 4 per cent Is expected
to be recommended by the executive com-
mittee xof the company. But this has
been discounted in the long decline of the
stock.

The prospects are for a better trading
market, and It is believed it Is more
advisable to favor purchases of any of
the better class of stocks on fresh breaks
as support from the big Interests Is ex-
pected to encourage the reinvestment of
January first Interest and dividend dis-
bursements.

E. S. C Randolph The downward
movement which started in the late trad-
ing Thursday was In evidence again Fri-
day, nearly all the Important Issues sell
Ing at concessions In the first fifteen
minutes, with pronounced weakness in
some of tho Copper stocks, under the
lead of Amalgamated, which showed an
initial loss of 8 per cent Interboro
suffered from the fact that the directors
did nothing at the dividend meeting, and.
therefore, nothing need be expected for
another month at least, buL although It
was weak In the early dealings, it soon
recovered ami appeared to be well bought
on the decline After an early period
of weakness the market hardened and
became strong throughout, with stocks
advancing easily on a moderate amount
of buving Call mone) opened at 6 per
cent and renewals were made at that
rate.

The market shows a hard tone, how-
ever, and money Is now lending at 61-- 2

per cent

NEW YORK PRODUCE.

New York, Dec 1. MILX.KKED
Strong, moderate dealings. Spring bran.
In sacks, 21 25, standard mid-
dling 26 23, Western red dog. 3 50. win-
ter wheat. In sacks, to arrive.
2t.J0 citl bran, in bulk. 23 00. Argentine
bran, to arrive, nominal.

RYE FLOUR bteady. demand Is
Good to choice, at 3.60a3.95. In bar-

rels.
CORNMEAL Firm: Inqulr ii Inactive

for export, 3 70. coarse meal,
in bags, 1 4tal.5fl

BUCKWHEAT FLOUR Slow. with
rrlies steadv . supplies are light Choice
quoted at 3 TO pe-- In pounds.

HAY Receipts. 94, ton-,- , choke selis
promptl I.ow gmdeh wre slow Quota-
tions No 1 tlmoth) 1 OTml 07 stand-
ard 1 COal 0o. No 2, 9.'. No 3,

STRAW Receipts. SO tons, steadv: In
quiry Is quiet Long rye quoted at
eCaTXL

PORK Steadv inactive ilrallncs v.
23.00a23 7o. family . 23tta27 00. ilcar. 2.00a
2UCO

BEEF Stead) . business is moderate
Packet. is.00al9 00. fumllv 19(Y)a20 0

I.ARD Eaier, quiet business. Prime
Western 111. refined continent 11 1.
South American. 12.20 refined Brazilian
in kegs 13.20 beef sleurlne. 10
asked lard stearinc dull: New lork.
11 1

BOSTON COPPERS.

Famished by W B. Uibbs Co.

Adientiirc
Robemia
Calumet k Vriaona .........
Calumet A Hrda
Copier Range . . .................
Last Ruttc
Franklin

Lake ." "J!"!"La balle
Mason alley................ ...........

...

...

JIajfiower 5

Mergenthaler
Michigan SO

MoJi.sk 3
North Biltte 2S

North Lake
Old Colony .............. I't
Old Dominion 48

Ooeco to
C9i

Quincy 53

Shannon , . . 6'
bouth Lake 3

Swift 105'

Tamarack 2?

Trinity 3"
United Fruit I5!'i
Utah Con t
Victoria
Wolrenne .... 414

BALTIMORE STOCK MARKET.

BALTIJ10RE CHI STOCKS (REG ),

Sewerage SVis. 1980

GAS M) LLLCTEIti
Con. G. G C JL 5s, 193
ConsoL Gas G M 44. 1954. ..
CO E. L. A P. a M 44s 1935 ...
Con. G. K. L. & 1'. coul. 100

Con. U. E. L. P. pfd.. 100

IV.

216

16

S3

BANKS AND TRUSTS COMPANIES
JlercanUle Tr A Dep. Co.. 50 . ...
National Marine. X - 41

National Union, 100 137

Union Trust Co., 50 .
RAILROAD STOCKS.

Northern Central. 53.

Seaboard Air Line com., lfi.
Seaboard Air Line pfd., 4oK

STREET RAILWAIS.
United E. A E. Ca, 50 ..

RAILROAD BOND3.
C L. conT. deb. 4a

ii

39

Bid. Asked.

S3',

lO

91V,

Coal Ra.
Ga., Car Nor 1st 1929 lICi

South. Fia. 1945. 1024
(ia. Ala. con. 5a. ira
Norti. Cent. (ser. A). 1926 ........
New OrL Great Nor
New Olr. Jlobile. Chic. 4JH
Potomac alley 1941

Fla. West. 1934

103

93

1C3

10S 109

109

100

A-- 5s 92

A 5s.
Ga A 1st 5.

A
5s 105

5s 61

Ss
1st 5s. 102

A 5a. 101

Seaboard 4 (stamped) -- . 84

South Bound 5a. 1911 103V

Midland 5th 5a. 1925 1024

STBLET IU.ILWAT BONDS.
Balto.. 8 P A C. 1st 14s. 1953 . ... 92

Chicago Rye. Sa 9SV,

Char. (A It-- . '-- vo. as. ix .. .. xr
Fairm't. A Clarks 5s i .. .
KnoTTille Trae. 1st Es. 193 101

Macon R A L. Co. 1st 5s, 1953. 95.
Md. Hee. Rya. fia.

Norf. 8L IL It. 1st 5a. 19H 102

Utd. IL A K. Co. 1st ta. 1W9 KH
Utd. IL A E. Co. Inc. Is. 1919 B2

By. A Fow. ..
MISCELLANEOUS.

Alabama Co. com ........ 7

Alabama Co. 21 pfd ...... ...
Ala. Coos. C A I. 5s 73

Amn. Sand A !rarel 6. 96

U L. of Conn. 5s (etls)....

:'7'

193Vi

10SV,

Coke

744
9SH

99V, 30?,

BALTIMORE WHOLESALE MARKET

LIVE roULTRr-Chlcke-nt. old hens, btaiy, per
l. IS: do., amall to medium. 15. da. old roos

ters, 10, do , jonni. Urge. It; do., imill to medium,

1: ducks, old. per lb., 1115; do., spring, 3 lbs. and
orer, 14al3; da. amall. ItalS. pigeons, young, per
nsir. 25: da. old. 25: guinea, fowl, old. each. 20. da.
young, 1 lb. and orer, C24: da, young, smaller,
each, 40a 43; turkeys, young. 9 lbs. and orer. per lb.,
lirda. old. per round, 17: geese, nearby, per lb--
lialsf da. Southern Or Western per la. llilt; da,
Kent Island, nam.

EGGS Maryland. Pennsylranta and (ifsU.
Ion off, per dot., X; Weston Urate, lou off, 3;

Wot Virginia firsts. Ion off, S; Southern firsts, loa

IltTTTTTIrWimnT. fane. Kt lb.. SIKlSH

SVSeJH,; do., blocta. Ss3: .sdlea. 3 "ynrUal

Ylrxinla. rolls, fflall; Ball; JlinUnd,

CHICAGO PRODUCTS.

.......
Jlay

Hlah.
21.00 21.07 3.9$ n.05

S.09 2L13

LAR- D-
January 1015 19 5

3Iay. 1LI2 1LB 1L10

RID- S-

January................. 1L00 ILK WK
May 11.23 1L25 1L50

CHICAGO GRAIN MARKET.

WHEA- T-
May
July

TORN
Jlay .......
July

OATS
Jlay
July

8 reg. . .

.

S .
b

Onen. Low.

2L12 21.13

Low Close.
. B Jl
. 89 9s

NEW ORLEANS COTTON.

Furnished by.N. r Cxrrentcr t dosing.
Oren. nigh. Low. Bid. Asked.

December. .. 13.01 11C2 12.99 19.92- - ri95
January ttS) U.0T 13.03 11M
Jlarch ,.. JJJ1 liSl JJ.1T HIT UM
Jlay 13.31 13.40 13.2J 13.21 tX21
July 13.11 13 U OS H2 liS

WASHINGTON STOCK EXCHANGE

KaksRegular call, 12 o'ekrt neon:
larttal Traction. ( at HIV
Washington Hallway i. Klectric com., S at ft.
Washington Railway A. LJectric tU.. at

19 at tK (cash)
Federal National Hani. 10 at 123, W at 135, 1 at

Commercial NaUooal M at 1SS. JO at
Union Trust. 5 at 1X.S. 13 at lni.
After ran- - r

ashingtun Loan 3. Tmst, 5 at 235

Washington Gas. 2 at MV,

COVERNJIE.VT B0KD3.

D. 2
U. H. eouivm 2s...
V. h. rrg. Sa...
U. H. coupon 3s...
U. reg. is ..
U. coupon 4a..

9ltt
m

Co.

lil

lis.

Bid. Asked.
.. K S6V,

9f .....
102V leav
102', 103'

Iios lios,..... 110S 11DS

gas uoxaa.
Georgetown Has 3s. ...
Wahington t,as 5s.

RAILROAD BONDS.

Carilal Traction it -- .
Anacostia A. rotomae 5s.
Columbia 5s . . .
Columlia .
Washington Railway A. Lleetnc 4t

9CV,

Wi
Washlngtcn Alex. A ML croon 5s. . .

MISCELLANEOUS BONDS.
Potomac 1 irrtnc 5s. OSVj

I'otoman Electric Light 5. ... 104

Chetatske A rotomae Telephone 5.... 101H
American Telephone A Telegraph 4s .. 90

American Telephone A Telegraph 4Vss . 90

Washington Market 5a. 19

Washington Millet 5. B4T
W aahington Market Old Storage 5a.
Norfolk A Washingtrn Steamboat 5t . 104
Riggs Realty 5a (longl 101V.
Rlggs Realty 5s (short) 100

rCBUO UTILITIC STOCEa
Catilal Traction HI

aahington Railway A LJectric rem
Washington IUilwsi A tnectxic pfd
Norfolk A Washington Steamboat
Washington (.as
American Telephone A Telegraph ,

TTPF, MACHINE STOCKS.
Mergmthaler Linotyre .
Ijii ionotype . ....

MINING STOCKS.
(jreetieTananem . . . . . .

NATIONAL BANK STOCKS.
American ... . . 1

Capital 2
Columbia ... - . 2
Commercial 1

District ..
Farmers A Jlechanica
Federal
Lincoln . . .
Metropolitan . . . ..
Rlgga .

.

K

. 1ST

tDi
. 117

135

SA
National Bank of Washington ... . 210

TRUST COMI'ANI STOCKS.
mencan "security A Trust . 299

National Sarings A Trust 25
I'nion Trust 122V

Washington Loan A Trust 234
Continental TnM HI

SAVINGS BANKS STOCKS
Heme . ... JT5
Bank of Commerce A Sarings 13

Lt W aahington 'I53

FIRE INSURANCE STOCLS
sriiBgton 12

Corcoran to
Firemen 19

German American . 2bQ

National I nion . 5

TITLE INSURANCE STOCKS.
Colnml ia 5

Real Litate Title , S3

MISCELLANEOUS STOCKS,
fhapin Sacka . . . . . 160

DKtrict of Columbia I'aper Jlfg. Co . . 131

rj (.rapbophone com .
J l.raphophone pfd

Mtrdiants' Transfer A Storage 108

? iseenrity Storage . .. 1S3

Washington Market .
i :

Cose.

Open. High.

Bank.

,

s

WASHINGTON PRODUCE

uuseftled weather affected tne wholesale mar
ker

Fruits and regetablra were steady

81'.

K's

The

The receipts of ryiuthern vegetables was light caus-
ing high pnees for those good. Luna beans and
eggiUnt ruled Tery strong. Lettuce pee, peppers.
and tomatoes eranmanded good figures.

Meady receipts of nearby vegetables resulted m
unchanged figure. Turnips, however, were plentiful
and cheaper sweet potatoes were firmer in tone.
The other nearby vegetables were tho same

Fruita from Florida were in nice receipts for res
sonaMe prices. Choice apples continued very firm,
while common apples passed steadily.

Quotations given below are for large lots of good
marketable goods only Iwer grade may be sold
for lev Market Is good for choice goods.

203

firsts, per dot, 23, da. Southern.
A.

LARD Tub, pure, per lb., nVSaEV,: da. common,
per lb.. Cottorrieed oiL rer can, 402.

BUTTLR Best print, new. per lb., X: tub. per
la. 35; process, tvr la, 2S29, nndergraaes, per la,
329: ret In., 19a2L

CHEESE New Tork, new, per lb.. 17: fist, pet
lb.. 1(4; Swiss, domestic, per lb.. 23, do. foreign,
per la. 21

LIVE rOTJLTRT-He- per la. I7aU: nxwters.
per Ob., 10; spring chickens, per la, Jsan; aucju,
per la. 1115. turkeya. per lb.. I7aU.

GREEN GOODS-Ta- per bbL. LOOtLlO; sweet
potatoes, per bbL. LSOa2.00; potatoes. Northern,
grown, per sack, 223: da, native, per bbL, L2Ss
L75: da, Na 2, per bbL. L0OaL25: beans. rr bas.,
3.00a VM, cabbage, per bbL. LOOaUO; carrots, per
bunch. 2a3; radishes, per 100. 50a
LOO. lettuce, per basket. LSOs2.75. cymblings. per
crate. LOOaLSO; celery, per dog., 25at5: do per crate,
L5CS4.00, cucumbers, per has., 1003.53; Western yel-

low onions, per bag. 2.0?a22S. white onions, per bus.,
2.00150: beets, per 100, 150a3.50. eggplants, per
crate. 3.005.00 turnlpe. per bbL. 50al00. da. rer
box, 3550, tomatoes, Florida, crate, 2.5CW3.30; cauli-
flower, per bbL, L5Oa2J0 SQUash, bbL TSaLOO, pump-
kins, each. 5al0, spinach, per bbL. 75al00. kale, per
bbl, 5Ca60. cranberries, per small boi 1 ISaS, da.
per box, 2.75; da. per bbL, 7 OOaiOO, Brus-
sels sprouts, per Quart, l!a20; Florida peppers, per
crate. lS0a3J0, da, per bas.. 1503.50; iTorida peas,
pel bas., 3.00a5 00.

DRIED GOODS-Na-vT beans, per bus..
DRESSED it In.. Uarj;

hens, choice. ier lb., Ial7 ducks, rer lb.. Bali;
turkeys, per lb. 19a20. roosters, per Ux, II.

DRESSED e4 pork, per lb.. 9104:
rahblta, per dozv. 1 00ol50.

LIVE choice, per IN. Hall;
medium, per lb.. 19; common, per la, s9, spring
lambs, best, per la. 74: da. ordinary, per la.
(Via?: fat sheep, per la. 4af4

SEEDS aorer. red. per Pi, KHiKi: da. ilsike,
per Dx, 19; da, alfalfa, per lb.. 104allU; timothy
seed, per bushel. 2J3al(3; orchi-- 3 grass, per bushel,
L50SL7J; red top. per lb.. raS. Blue grass, pet
bnsheL L49aL5C.

HAY. STRAW. AJtt best timothy,
per ten. 11.09: is., medlu-n- . 17JJ0, old bay, 10 00a
1CL00; straw, long rye, per ton, IS CO: da. tangled rye,
10 00al4.75; wheat straw, 100. com. ear, per bbL.
(.25; new corn, per bbL, 3.23.

WOOL AND HIDES WooL washed, free ot bum,
per lb., 25a75; wool, nnwaahed. per la. 22a28; hides,
dry. per lb., it, II; salt hides, dry, per la. II; salt
bides, per lb.. II; calfskin, green, each. LSOaLTJ;
green hides, per lb., IX

FRESH FISH AND riven below
re by the pound unless otherwise stated.) Butter

and stars. Urge. I: carp. (; crocus, medium to
large, per bbL. lOOCsliSO: do. small. fCOatOO; Bty
mackrreL 25; rock, boiUng. 2Ca25; da, medium, IS,
ua. pen, u; wnite percu, targe, ueia; ua. wniie,

man. talO: irllow perch, large, I: do. amall. t;
salmon trout, 12: gray trorrL large. Mall: da, smaU,
uio; nrnmaers. TU; catsib, joau: gretn pur. mart,
15: eels, medium to lares. c2: spots, large. IS:
tailors, large, 10; da, smaU, t; sturgeons, dressed,'
25; dv, skin on. 10; dams, per 100. 129; mappers.

s to aire, Klal2; scallops, per QL. (3; shrimp, pel
rrL 34; UgeJaivU; aim. Hi frtca cod, 12; fegd- -

nHAlTCIAL. FH.A5CIAL,

CAPITAL $750,000.00
Surplus and Undivided Profiti Over $500,000.00
Resources 'over..7. .'. . . .$8,000,000.00

WE WILL HELP YOU TO SAVE
your money by constantly exerting every effort

to make your connection with this bank AGREE-

ABLE and PROFITABLE to jou.
Open an account with our Savings Department ,

and have the protection And service of a National
Bank of LARGE RESOURCES. .

interest paid in our SAVINGS DEPT.

f3 on average monthly balances, coro- -

pounded twice yearly. '

iPOUR SAVINGS DEPT. is conducted entirely
separate from our regular commercial business.

OFFICERS:

A. G. CLAPHAM ,..., President
ARTHUR LEE Vice President
JAMES A. CAHILL Vice President
T. K. SANDS t.yice President and Cashier
F. E, GHTSELLI, ,,, Assistant Cashier
H. V. HUNT Assistant Cashjer

DIRECTORS:
James A. Cahlll Wade II. Ellis Arthur E, Handle)
A. G. Claptaam Char- - J. Eaulknor Holllsv Rlnehart
It. Klnsr Cornwell Frank P Ilarman Tucker K. Sands
IL Bradley Davidson S. J. Henry - O. G, Staples
KCalemanDaPont Fred'kE.N.d.lHntr John P Story. Jr
IL Golden Donaldson Arthur Peter Vaughan

"--- Arthur Lee

The Oommercial National Bank
The Bank of Personal Service.

Corner Fourteenth and G Streets

The Problems of
ThePresent Investment Situation

for those who are desirous of inestlnir conservatively, and at
the same time advantageously, are causing; much thought and
some anxiety on the part ot both Individuals and Institutions.

We hate prepared a Special Letter relative to the investment
situation as It exists at present. This letter also contains a
number of investment suggestions.

"Those Interested may have a copy by sending for Circular
Letter S

A. B. Leach & Co.,
Investxneejt Seenrltles.

149 Broadway, New York

dock . Spanish mackerel. S3, rotomae bass, boll
ia;. !S. do., pan, 15.

MID!TS-J.e- w apples, per cM.. LSOslCO; lemons,

per box. 131-50- . orsnses. CslifoerU. per box.
00s5.Ce, do.. Horids. per bar USslS; ptnespple

Florida, pines, per crate. ITSaia). limes, rer 100.

BaLOO prars. per bos. I OOsiCO crares, Califernia
Tuasjs rer erate. i.k'X. do. JIalafa. per H bbU

iej. ta)TOJ. traprfruit. prr crate, tOCalSO.

WHEN BIG MEN

TALK OF PANIC

(Ccrmsht, in), ti C. M. Kejs. esr Tcrk.)

A great Jewish banker in New York,
talking nt a luncheon a little while ago,
entured the opinion that unless cur-

rency legislation, in proper form, goes
on the statute books very soon, e
"shall get Into very difficult conditions In
this country ' It happened that this
same banker. In 190$, had made a speech
In which he deplored the inflation of that
3 ear, ana eaia onnana mar. unless con- - j

anions cnangea quicKiy v,e snouia nave
in this country "such a panic as still
make all previous panics look like child's
plaj "

The memory of the Wall Street market.
for an) thine evil or of dangerous im
port. Is a very retentive memory. Peo
ple who deal In large speculative under
takings In securities naturally have Ions
memories for matters like this. There
fore, the words of this banker ran quick
ly through the street In their flight, of
course, they gathered new meanings, and
bj the time they had spread throughout
the speculative market they had assumed
the form of a direct statement that a
financial panic will occur unless the ad
ministration ot the currency bill Is put
into effect immediate!) .

The banker in this case made haste to
correct the wrong Impression that had
been taken from his words, and to state
that In his judgment no immediate nnan
cial panic was in sight. The incident
serves to Illustrate the reason why men
in high positions are slow to speak of
panics. Sometimes, after one of our
periodical disturbances, it transpires that
In some quiet speech or letter or writ-In-

which circulated months before
amone- - the orofcsional dealers of Wall
street, the head of this bank, or of that
trust comDany. or of that great private
banking firm, had gone on record clean)
to the effect that disaster was Imminent
The public always wonders why it Is Jhat
these men who saw so clearly what was
going to happen did noty spread their
knowledge broadcast, so that the general
nubile could shape Us course accordingly
and so that perhaps the catastrophe coma
have been avoided.

The fact In the matter It that when
men feel the approach of financial danger
la the. market places, they are apt either
to keep silent altogether and simply
shape their own affairs to meet what
they expect to come, or else connne their
comment on the situation to people witn
whom they are Immediately In touch.
Almost a year before the panic of liWS

broke upon the world, an Incident
curred that will Illustrate fairly well the
method of this Inside exchange of opinion.

Mr. E. II. Harriman had become, at
that time, a director of the Illinois Cen
tral and was one of Its influential direc
tors. He was sick in bed when there
came to him a record of a meeting of
the board or that road In which a pro-
posal had come up to appropriate a large
sum of money for Improvements and ad
ditions.- - Mr.- Harriman wrote, by nana,
a littler letter of two pages in which
he expressed. In the strongest terms, his
most determined conviction that It was
no tuna to spend any money that did not
have to be scent and that In his juag- -
ment the Illinois Central would have need
for all the resources which It could com
mand In the near future. That letter was
not Intended for public circulation and
never did circulate pubcl- "

a clear- - enough expression of
an established conviction In the mind ot
a financial expert witn retard to con-

ditions that were to follow
Similarly in the winter of woo-- T me

chairman of one of the biggest banks
In this country wrote, a letter from Eu-

rope In which he warned the same Mr.
Harriman and his associates against car-
rying on the campaign ot expansion and
Inflation which seemed to this banker to
be under way. He expressed the convic-
tion that the growing antagonism to cap-

ital and the growing difficulty of setting
credit would, lead to a catastrophe. This
was all In. a private letter wmcn
never been published.

If hv chance, either of these letters had
became public property at Use time-- they
were written, they might wen rare
served as warnings to the public of some--

Lewis Johnson & Co.-- ,

A aahlnrton CorrespondeBts.
1505 Pennsylvania Avenue

The

Munsey Trust

Company

Capital

$2,000,000
FULLY PAID IN

FRANK A. MUNSEY

President

The Safest Investments
Are Ummc tbit da sot Sacttuta fcrni tU.
turbed conditions of tte mosey or stock mu
fccts. Kbit 6e4 ct trust cote (first ).

weJ secured on real esuttt Id thm Di
met ot Cohan tu. coofUtute

Tbe? do not depend open th
fiuncul ropcoiibUJtj of lsdiTidaaiai or ccr
ponUoa tor their tubUitj, tnd art exempt,
from taxation u personal property Wo can
aupplj socb tBTettments In amoosta from SOB
cpward. Send for booklet. ""Ocseeroiss Lotas
and InTestmesU.

Swartzell, Rheem &
Hensey Co.,

737 IStb Street NortbiresU.

thing evil to come, but it Is very much
more likely that they would have been
seized upon by the speculative leaders
and been made the occasion of a little
speculative campaign for profits on the
short side of the market, 'while the al

public would have laughed, at the
sentiments expressed In them, would bava
pointed to the large amount of tonnage
moving on the railroads, to the largs
bank clearings of the whole country, to
the perfectly apparent agricultural pros-
perity at the time, and to many other
matters which are much easier to sea
than the signs that seemed so ominous to
these two leaders of finance.

That Is ilmost Invariably the way ot
the public when It becomes Interested In
financial matters. The blueness and dc
Jection of Wall Street are always a pux-z-

to the general public, and the ful-

filment of Wall Street's expectations
usually comes as a complete surprise to
the outside public

When big men talk In public about
panic, the public generally believes that
they want to precipitate a panic, or de-

pression, or some other catastrophe. That
is a curious belief that husome proper
ground: but on the whole It Is pretty
safe to say that when the big financial
men of today appear to take the public
Into their confidence to a certain ex-

tent with regard to future conditions.
they are trying to tell the truth as they
see It. In nine cases out of ten the opin-

ions expressed are opinions that one. may
find quite prevalent m the downtown
clubs, on the floor of the Stock Exchange.
and In substantial banking circles In New
York Chicago, Philadelphia or Boston.
It. Is not always safe to follow either
the optimistic or pessimistic views ex
pressed, by leaders of finance, but It Is
safe at least to say that when strong
men talk of evil to come. It la at least
well to preserve an open mind on the
subject and to look closely at conditions.
as jou see them, to see what you

for yourself that may have a
bearing on "your own'buslnesa or on your
financial situation.

The power la applied to a new auto-- .
mobile Jack by the wheela of a. car rest
ing on rollers.


